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1 The Portfolio invests primarily in equity securities and debt securities of any credit quality from Emerging Market issuers.
AESTERENNETSRTAZRABZSREASEERNEBES -
2 Investin emerging markets is subject to higher volatility and higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk, economic risk, legal and taxation risk, settlement risk and custody risk).
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3 The Portfolio may invest in commodity related securities, which include securities of companies whose businesses are reliant upon or may be heavily impacted by commodity prices.
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4 Investment in the portfolio involves general investment risk, equities securities risk, smaller capitalization companies risk, debt securities risk, concentration risk, currency risk and Renminbi share class risk.
Exposure to debt securities that are below investment grade and unrated can subject the Portfolio to higher volatility and greater risk of loss of principal and interest compared to higher-rated securities. The
value of the portfolio can be volatile and can go down substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.
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5 The Portfolio will use financial derivative instruments for hedging, efficient portfolio management, and other investment purposes which may involve counterparty/ credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element/ component of a financial derivative instrument can result in a loss significantly greater than the amount invested in the financial
derivative instrument by the Portfolio. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.
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6 Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to
that original investment and result in an immediate decrease of the Net Asset Value per Share. Distributions for hedged share classes may be adversely affected by differences in the interest rates of the
reference currency and the Portfolio’s base currency, resulting in a greater amount of distribution being paid out of capital than other non-hedged share classes.
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The Portfolio seeks to increase the value of your investment over time through a combination of income and capital
growth (total return) while seeking to moderate volatility. In actively managing the Portfolio, the Investment Manager
uses fundamental research and a proprietary quantitative analysis to flexibly adjust investment exposures across
various asset classes with the goal of building an optimal risk/return Portfolio in all market conditions (top-down and
bottom-up approach). Under normal market conditions, the Portfolio typically invests in equity securities and debt
securities of any credit quality from Emerging Market issuers (i.e. from any country not defined as “high income” by the
World Bank, or as otherwise determined by the Investment Manager which includes the subcategory of frontier
markets). The Portfolio may also seek exposure to other asset classes such as commodities, real estate, currencies and
interest rates, as well as to eligible indices.
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Asset Allocation EEfC & Country Allocation B X 73 e s EUR, HKD
I Emerging Markets - Equity [ China ®El 22.41% HithsREE AT - BT
5 - EE 64.38% [0 Taiwan &% 13.47%
[ Emerging Markets - Hard India ENE 10.38% Currency Hedged AUD, CAD, EUR, GBP, RMB,
Currency South Korea F3#& 6.93% Share CI s SGD
B 5 -8B EE 29.37% Brazil 27 6.50% nare L1asses SRTT . ANTT - BT - HEE A
Emerging Markets - United Arab Emirates B b RAt R . 3T
Corporate Bonds Pal i ES 4.21% i 20
BT S-AEES 4.39% B Mexico 22715} 2.98% Average Credit Oua]ity#
Emerging Markets - Local B South Africa F3F 2.93% T =B =t BB
Currency [ Colombia SHf@LLEE 2.44% FEEELES
T 5 - E A 1.86% Other 2T 27.75% Initial Sales Charge Up to %% 5.00%
Net Currency Exposure ;& 87 Sectors: Top Equity 173 =R ES EHREEE 1 (Class A, AD & )
u US‘ Dollar 7t 38'97%. Management Fee? 1.60%
u g:hgleig;;q gi’gg}'”b' I Financials &8 27.17% EEE 2 U0
: AN 1 Information Technology
New Taiwan Dollar # &% 12.05% BRI 05.59% Management Company
Indian Rupee EE/&LE 10.82% Co:u;umer Di'scretionar Fee? 0.05%
Brazilian Real E2F5 & 5 7 4.50% e ary _ :
s o= FEN B E M 13.88% S NT)E 2
outh Korean Won #[E 3.99% Communication Services [SREXAN
W UAE Dirham R 253851148 3.790% BRI 12.43% Total No. Of Holdings
M Indonesian Rupiah EE/& 3.49% v T2 379 = = 9 472
M Hungarian Forint gg:.u;tnga!_sﬁ 1,;\2:13'072 % BERUE
= = 21%
@%Wﬁﬁ 1.72% Portfolio Management Richard Cao
Other £ 2.18% L . .
Sectors: Top Fixed Income /7% 5= Team Christian DiClementi
:lop AR EEEHEEK Sammy Suzuki, CFA

A Holdings are expressed as a percentage of total investments and may vary over time.
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#  Source: S&P, Moody's, Fitch and AllianceBernstein (AB).
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For fees applicable to other share classes, please refer to the offering

documents for details.
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Top 10 Equity Holdings + A& =15/ NAV & Dividend Information (as of 31/01/2025)'
_ EBEEFERKEER (#Z22025F01H31H)!
Holding 5% £ . .
Taiwan Semiconductor Manufacturing 7.34% AD share classes below intend to pay monthly dividends.
Tencent Holdings Ltd. 4.36% Dividend amount/distribution rate is not guaranteed and
Xiaomi Corp 219% may be paid from capital of the Portfolio. (See Important
Meituan 2.10% Informet:on 6) . D
MediaTek, Inc. 2.03% AD KRR 5 ETIE@i\!ﬁ KB - REWEREROUNE
JD.com, Inc. 2.03% PXAT - (/f,m\ézt% 5 6)
ICICI Bank Ltd. 1.76% NAV _ Dividend g0 mben ISIN
Itau Unibanco Holding SA 1.69% E£3E ERE 9
NAVER Corp. 1.60% e 1904 - ABEMAAULX LUO633140560
Emaar Properties PJISC 1.53% Class :_ HKD
Total 5 26.56% AR 148.41 - ABEMKAA:LX LU0683595382
Class A — AUD(H) .
Calendar Year Returns FZ[E1#% A BR—RTT (5 ) 2080 - ABEMAARX LU0GB3595465
50 -
i';ig‘uﬁcﬁgﬂ ) 19.90 - ABEMACALX LU0683595549
o — = I - - i';és éﬂ;t&ﬂ ) 15.00 - ABEMAEH.LX LU0633142186
— (o1 P
0 AC\'EES ;};?;ﬁ: ) 16.64 - ABEMAGH.LX LU0633142269
_zgE ()
2020 2021 2022 2023 2024 2025 SES %%Ds;?—éH() s ) 19.51 _ ABASGHALX LUO965506859
3 53
2020 2021 2022 2023 2024 2020YID  ClassAD-USD
FEDS oD Bo7 10.99 00405 ABEMADU:LX LUO633140727
CESA-USD 4961 145 0270 1568 1356 193 e 8562 03184 ABEMMADLX LU0B83595622
] Class AD — AUD(H) )
Cumulative Total Returns #2 215017 % AD B3 —B7T (459 ) 9.50 00351 ABEMADALX  LU0683595895
Class AD — CAD(H)
- A 1001 00263 ABEMADC:LX LUO683596273
1 Year 3 Year 5 Year 10 Year Infler;;n AD 17T (%5 )
(%) (%) (%) (%) HiLES igasﬁf%}fgﬁ ) 10.29 00278 ABEMADELX LU0683596356
Jessf U qema 4.90 1841 4446 26.93 oD B3 () 1014 00377 ABEMADGLX LUO683596430

Please refer to Profile section for Inception Date of Class A - USD. Class AD — RMB(H)

87.83 0.2548 ABEADRH:LX LU1268048730

FRESENEM AR - £TMMTA - AD Be- AEHE ( #4 )
Source: AB, calculated on an NAV-to-NAV basis, with dividend reinvested, in U.S. Dollars Class AD — SGD(H) )
HRIFR | AB - REEFELEEIEE - REARERE - METH - AD B—BFNIsT (Mp) 1118 00278 ABADSIHIX  LU0965506933

Past performance is no guarantee of future results. Total returns, provided by AB, include the change in net asset value
and reinvestment of any distributions paid on Portfolio shares for the period shown, but do not reflect sales charges.
The information on this page is for information purposes only and should not be construed as an offer to sell, or
solicitation of an offer to buy, or a recommendation for the securities of the Portfolio.
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A Overall Morningstar Rating is a copyright of Morningstar, Inc., 2024. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
Morningstar rates funds from one star to five stars based on how well the funds have performed (after adjusting for risk) in comparison to similar funds. Within each Morningstar Category, the top 10% of funds receive five stars, the next
22.5% four stars, the middle 35% three stars, the next 22.5% two stars, and the bottom 10% receive one star. Funds are rated for up to three time periods, in three years, five years, and ten years, and these ratings are combined to
produce an overall rating. Funds with less than three years of history are not rated. Ratings are objective, based entirely on a mathematical evaluation of past performance. They are a useful tool for identifying funds worthy of further
research, but should not be considered buy or sell recommendations.
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On 15 July 2021, the Portfolio had a Share Class split exercise, each base currency share class (which includes the Other Offered Currency Share Classes (the “OOC Share Classes”) ) was restructured into multiple share classes through
a split. In addition to the base currency share class of a Portfolio, each OOC Share Class will now become a distinct share class denominated in the relevant offered currency as further described in detail in the Prospectus. There were no
change in the investment objective, policies and strategies of the portfolio. Inception Date refers to the inception date of the share class before the split exercise.
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1 Currency-hedged share classes use hedging techniques in an attempt to reduce — but not eliminate — fluctuations between the investor’s holdings in a particular currency-hedged share class denominated in the investor’s investing
currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely.
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Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.
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Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Dividends are not paid for all
share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Returns denominated in a currency other than the base currency of the fund may increase
or decrease as a result of foreign exchange currency fluctuations. These and other risks are described in the Fund’s prospectus. Prospective investors should read the prospectus including risk factors carefully and discuss risk and the
fund’s fees and charges with their financial adviser to determine if the investment is appropriate for them.
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This information is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before investing, investors should review the fund’s full prospectus, together
with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents, including the latest annual report and, if issued thereafter, the latest semi-annual report, may be obtained free of charge from
www.abfunds.com.hk or by contacting the local distributor in the jurisdictions in which the funds are authorized for distribution.
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The Portfolio is part of AB SICAV | (referred to as “AB”). AB is an open-ended investment company with variable capital (société d'investissement a capital variable) incorporated under the laws of the Grand Duchy of Luxembourg. Prior to 5
February 2016, AB’s legal name was ACMBernstein SICAV, its trading name was AllianceBernstein.
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This document is issued by AllianceBernstein Hong Kong Limited and has not been reviewed by the Securities and Futures Commission.
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The [A/B] logo and AllianceBernstein® are registered trademarks used by permission of the owner, AllianceBernstein L.P. © 2025 AllianceBernstein L.P.
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