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Important Information EEE1A
1 The portfolio invests in sovereign-debt obligations and non-U.S. corporate f|xed -income securities from issuers in emerging and developing countries.
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2 The portfolio is entitled to use financial derivative instruments for hedging, risk management, efficient portfolio management and as an alternative to investing directly in the underlying investments which may involve
counterparty / credit risk, liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk. The leverage element / component of a financial derivative instrument can result in a loss significantly greater than the
amount invested in the financial derivative instrument by the Portfolio. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.
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3 The Portfolio invests in collateralized and securitized products such as Asset Backed Securities, Mortgage Backed Securities and Asset Back Commercial Papers which may be highly illiquid and prone to substantial price
volatility. These instruments may be subject to greater credit, liquidity and interest rate risk compared to other debt securities. They are often exposed to extension and prepayment risks and risks that the payment obligations
relating to the underlying assets are not met, which may adversely impact the returns of the securities.
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4 Investin emerging markets is subject to higher volatility and higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk, economic risk, legal and taxation risk, settlement risk and custody risk).
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5 Investment in the portfolio may also involve general investment risk, debt securities risk, focused portfolio risk, concentration risk, currency risk and management risk. The value of the portfolio can be volatile and can go down
substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.
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6 Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that original
investment and result in an immediate decrease of the Net Asset Value per Share. Distributions for hedged share classes may be adversely affected by differences in the interest rates of the reference currency and the Portfolio’s
base currency, resulting in a greater amount of distribution being paid out of capital than other non-hedged share classes.
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7 Investors should not rely on this document alone to make investment decisions.
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Features E& 512/ 5%

Portfolio Objective/ Strategy/ Ke | HE

Profile E& &R

The Portfolio seeks to maximize total returns from price appreciation and income by investing in sovereign debt

obligations and non-U.S. corporate fixed-income securities from issuers in emerging and developing countries. The E)omlcﬂe Luxembourg ERE
Portfolio invests in both U.S. dollar and non-U.S. dollar denominated securities. A significant portion of the Portfolios s ith RS

assets may be held in below investment grade securities at any time. The Investment Manager utilizes the research of 23/03/2006

its global fixed income, global economic, and global credit teams in managing the Portfolio. Inception Date ( Class A USD )
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Fiscal Year End

31August (8 531 H)
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With effect from 3 August 2009, the Portfolio has changed its investment policies. Also it expanded its investment power in financial

Portfolio Management

Elizabeth Bakarich, CFA

derivative instruments. With effect from 15 November 2012, financial derivative instruments will not extensively be invested to achieve this Team Christian DiClementi
Portfolio’s investment objectives or for investment purposes. Please refer to the prospectus for further details. E%%@ Fi Erie L
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#  Source: S&P, Moody’s, Fitch and AllianceBernstein (AB). . S .
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2. Asanannual percentage of average daily Net Asset Value.
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Holdings are expressed as a percentage of total investments and may vary over time.
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The highest of S&P, Moody’s, Fitch, or other nationally recognized statistic rating organizations (NRSROs). Not rated securities are
those rated by another NRSRO and/or AllianceBernstein (AB). Credit quality is a measure of the creditworthiness and risk of a bond or
portfolio, based on the issuer's financial condition. AAA is highest and D is lowest. Ratings may not accurately reflect credit risk and are

subject to change.
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For fees applicable to other share classes, please refer to the offering

documents for details.
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Top 10 Holdings + A% NAV, Yield & Dividend Information (as of 31/01/2025)"
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Holding Fii% £
U.S. Treasury Notes 4.25%, 11/15/34 3.07% A, AT & AA share classes below intend to pay monthly
Colombian TES 7.25%, 10/26/50 2.46% dngdendsi:. D|V|%efnd amou_nt{dlfst;‘lb:tlo: rr_te I; no;‘. guaranteed
Petroleos Mexicanos 6.50%, 01/23/29 2.42% ?:fo?naa‘lliioerlpﬁa)l rom capital of the Porttollo. (See mportant
H i 0, 9 . . . . .
Nigeria Govt Intl Bond 6.125 f 09/28/28 2'31°/° Annualized yield is calculated with the following formula:
Colombia Govt Intl Bond 8.00%, 04/20/33 - 11/14/35 2.20% monthly dividend of the month x 12 / ex-dividend price of the
Ecopetrol SA 8.625%, 01/19/29 1.84% month x 100. Positive distribution yield does not imply positive
Petroleos Mexicanos 6.35%, 02/12/48 1.74% return. The historical data provided below are for information
El Salvador Govt Intl Bond 9.65%, 11/21/54 1.64% purposes only and do not imply prospective yields of the
Angolan Govt Intl Bond 8.00%, 11/26/29 1.58% Portfolio.
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in net asset value and reinvestment of any distributions paid on Portfolio shares for the period shown, AT f&—&7T 87.68 6.11 04466 AEMRATH:LX  LU0453504796
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On 15 July 2021, the Portfolio had a Share Class split exercise, each base currency share class (which includes the Other Offered Currency Share Classes (the “OOC Share Classes”) ) was restructured into multiple
share classes through a split. In addition to the base currency share class of a Portfolio, each OOC Share Class will now become a distinct share class denominated in the relevant offered currency as further described
in detail in the Prospectus. There were no change in the investment objective, policies and strategies of the portfolio. Inception Date refers to the inception date of the share class before the split exercise.
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1 Currency-hedged share classes use hedging techniques in an attempt to reduce — but not eliminate — fluctuations between the investor’s holdings in a particular currency-hedged share class denominated in the
investor’s investing currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely.
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Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.
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Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Dividends
are not paid for all share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Returns denominated in a currency other than the
base currency of the fund may increase or decrease as a result of foreign exchange currency fluctuations. These and other risks are described in the Fund’s prospectus. Prospective investors should read the
prospectus including risk factors carefully and discuss risk and the fund’s fees and charges with their financial adviser to determine if the investment is appropriate for them.
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This information is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before investing, investors should review the fund’s full
prospectus, together with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents, including the latest annual report and, if issued thereafter, the latest semi-annual report,
may be obtained free of charge from www.abfunds.com.hk or by contacting the local distributor in the jurisdictions in which the funds are authorized for distribution.
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The Portfolio is part of AB FCP | (referred to as “AB”). AB is a mutual investment fund (fonds commun de placement) organized under the laws of the Grand Duchy of Luxembourg. Prior to 5 February 2016, AB’s legal
name was ACMBernstein, its trading name was AllianceBernstein.
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This document is issued by AllianceBernstein Hong Kong Limited and has not been reviewed by the Securities and Futures Commission.
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The [A/B] logo and AllianceBernstein® are registered trademarks used by permission of the owner, AllianceBernstein L.P. © 2025 AllianceBernstein L.P.
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