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1 The portfolio invests in all types of U.S. Government securities and fixed-income securities, issued by U.S. corporations and by non-U.S. corporations and by governments other than that of the U.S. or their agencies and
instrumentalities issuing securities denominated in USD and a variety of mortgage backed securities and zero coupon securities.
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2 Investment in the portfolio may also involve general investment risk, debt securities risk, concentration risk, currency risk, illiquid assets risk, management risk and Renminbi share class risk. Exposure to lower rated and unrated
instruments can subject the Portfolio to high volatility and greater risk of loss of principal and interest than higher-rated securities. The value of the portfolio can be volatile and can go down substantially within a short period of
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time. It is possible that the entire value of your investment in the portfolio can be lost.
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The Portfolio invests in collateralized and securitized products such as Asset Backed Securities, Mortgage Backed Securities and Asset Back Commercial Papers which may be highly illiquid and prone to substantial price
volatility. These instruments may be subject to greater credit, liquidity and interest rate risk compared to other debt securities. They are often exposed to extension and prepayment risks and risks that the payment obligations

relating to the underlying assets are not met, which may adversely impact the returns of the securities.
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The portfolio is entitled to use financial derivative instruments for hedging, risk management, efficient portfolio management purposes and as an alternative to investing directly in the underlying securities which may involve
counterparty / credit risk, liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk. The leverage element / component of a financial derivative instrument can result in a loss significantly greater than the
amount invested in the financial derivative instrument by the Portfolio. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.
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Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that original
investment and result in an immediate decrease of the net asset value per Share. Distributions for hedged share classes may be adversely affected by differences in the interest rates of the reference currency and the Portfolio’s
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base currency, resulting in a greater amount of distribution being paid out of capital than other non-hedged share classes.
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Investors should not rely on this document alone to make investment decisions.
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Portfolio Objective/ Strategy/ Key Features & H1Z/ FIg/ 15 &

The Portfolio seeks to provide a high level of current income consistent with preservation of capital by
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investing in a diversified portfolio of U.S. dollar-denominated fixed income securities. The Portfolio =1 R8s Luxembourg EFE
invests solely in U.S. dollar denominated fixed income securities, including investment grade and high

yield, non-investment grade securities of issuers domiciled within and outside the U.S. Under normal Inception Date 01/07/1993
market conditions, a minimum of 50% of the Portfolio assets will be invested in investment grade HemvA (Class A —-Usb )
securities. At least 65% of the assets must be issued by issuers domiciled within the United States. (A -7t )
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Fiscal Year End

MBEERE 31August (8 531 H)

Net Assets - e —
/75 65% T BE - M\,Em%iﬂmz%%gz;ﬁ . il $26,125.69 Million BE 370
Subscription/
Portfolio Composition" i ZEHS L& e Daily §H
R 288/
Sector Allocation 1T Country Allocation B & 7 i
Base Currency =
B Treasuries BE &% 50.42% B United States 5[ 72.99% s USD =7t
W Corporates High Yield M United Kingdom 22 3.35%
NEBKREES 16.31% 0 Luxembourg EFR{E 2.44% Reporting Currencies e
I Corporates - Investment Grade Mexico £ 715} 1.80% H&gﬁ{asgm EUR, HKD BA7T « EJT
NEEF-RESH 10.81% Canada fII£X 1.39% s
Agency Mortgage Backed France ;A 1.39% AUD, CAD, EUR, GBP, NZD,
Securities B Brazil B 1.34% Currency Hedged RMB. SGD
IR IZIBIEITES 7.58% B Germany & 0.99% Share Classes’ eag 7T - BT - 24 . 4
Emerging Markets - Hard [ Colombia Eff#tLEE 0.89% 15 g rh G (Y HE BT I=TC N7 - BRoe - 254 o
Currency Other 2 13.42% - ) FEET - AR - KT

MBS R EE 5.48%

Collateralized Loan

Effective Duration

Obligations #E (R EFURE 3.80% (Years) 5.79
B Agencies H1E 2.26% BN ES (F)
W Other HT 3.34% A Cradit Gualio
Currency Allocation &7 i Credit QualityA? 15 & 574 verage Lredit Lualiy™ A
Y N e THERER
B US Dollar 27T 100.00% B AAA41.80% = =
B AA04T% Initial Sales Charge Up to %% 5.00%
B A7.96% BRHESE ( Class A, A2, AA&AT i )
BBB 20.12%
BB 21.19% Management Fee? 1.10%
B7.42% SEIRE 2 170
M CCC&Below
ccc BRELF 0.96% Management Company
M Not Rated #&:F#% 0.04% Fee? 0.10%
I Short Term Investments EIE/N\TS| 2 2
EHIRE 0.04% ERARH
A Holdi d tage of total investments and i Total No. Of Holdings 1,362
loldings are expressed as a percentage of total investments ana may vary over time. ﬁ%%ﬂﬁ;ﬁ% y
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The highest of S&P, Moody'’s, Fitch, or other nationally recognized statistic rating organizations (NRSROs). Not rated securities are
those rated by another NRSRO and/or AllianceBernstein (AB). Credit quality is a measure of the creditworthiness and risk of a bond or
portfolio, based on the issuer's financial condition. AAA is highest and D is lowest. Ratings may not accurately reflect credit risk and are
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Portfolio Management Gershon Distenfeld, CFA
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#  Source: S&P, Moody's, Fitch and AllianceBernstein (AB).
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1. Asapercentage of purchase price for Classes A, A2, AAand AT only. For fees applicable to other share classes, please refer to the offering
BRARAR A2 K AMBRATRZER - DRBERZEDLAE - documents for details.
2. Asanannual percentage of average daily Net Asset Value. EREMRGOERINE BERE -
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Offering documents can :
be downloaded from
"Quick Links" Section:
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Top 10 Holdings + K #5A& NAV, Yield & Dividend Information (as of 31/01/2025)*
_ - EBEEFE BXRREER (#Z2025F01H31H)"7

Holding Fii% £
U.S. Treasury Bonds 6.25%, 05/15/30 3.14% A, AT & AA share classes below intend to pay monthly
U.S. Treasury Bonds 6.125%, 11/15/27 - 08/15/29 2.48% dividends. Dividend amount/distribution rate is not guaranteed
FNMA 5.50%, 04/01/53 - 11/01/54 2.98% Ia:f(:):‘r"naavtit:aenpsa)ld from capital of the Portfolio. (See Important
U.S. Treasury Notes 4.125%, 07/31/28 2.17% Annualized yield is calculated with the following formula:
FHLM 5.50%, 06/01/53 - 11/01/54 2.00% monthly dividend of the month x 12 / ex-dividend price of the
U.S. Treasury Notes 4.625%, 09/30/28 - 04/30/29 1.91% month x 100. Positive distribution yield does not imply positive
FHLM 6.00%, 10/01/53 - 09/01/54 1.76% return. The historical data provided below are for information
FNMA 5.00%, 06/01/53 - 10/01/54 1.69% purposes only and do not imply prospective yields of the
U.S. Treasury Notes 4.50%, 04/15/27 1.59% Portfolio.
FNMA 6.625%, 11/15/30 1.54% A, AT & AA IR BRI STEIREEHIKE - KR ERE KD
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_ | - NAV  Yield Dividend
0 - HawE A = Bloomberg ISIN
Py 640 647 00320 ALAMIALLX  LUO044957727
-20 ¢

Class A2 — USD .
" 2000 | 2021 9022 2023 2024 2095 A2 fR-37T 81.66 . ) ALAMITELX — LU00S5030564
EESER e e 246.68 - - ABAAZHLX  LU0417102927

2020 2021 2022 2023 2024 ‘paneo Class A2 — EUR(H)

4 A2 FB—BRTT (#5D) 18.33 - - ABAA2EH:LX LU0592505589

Class A — USD Class AA — USD

ARB—ETT 4.59 -0.30 -13.14 8.29 2.90 0.83 AA BT 9.36 7.76 0.0605 ABAIAAU:LX LU1008671684

Class AA — HKD
72.94 7.81 0.4746  ABAMIAA:LX  LU1069345178
. ° AA & -BTT
Cumulative Total Returns #2 215 [C1# % e AN AUDH) e 171 0osrs AeAUGHILX  LU100BST et
AA R—BTT (E5%) ’ : : :
Since
1Year  8Year  S5Year  1O0Year | CTLC g}fsﬁi"’gumc’(*%% ) 885 648 00478 ABAACAH:LX LU1069345251
( F ) ( F ) ( e ) ( F ) IDAvVET A=A Class AA — EUR(H)
K4 AA FR—BRTT ( E5%) 8.84 6.35 0.0468 ABAAEUH:LX LU1069345509

ClassA—USD 346 043 027 2209 397.93 Class A~ GEPIH)

APE—=TT d ok b d g AA FR-BEEE (¥DD) 8.71 7.81 0.05667 ABAAGBH:LX LU1069345335
Please refer to Profile section for Inception Date of Class A — USD. ;:EEA?BE'\%E;E (%) 8.80 7.81 0.0573 ABAANZH:LX LU1069345418
BEREZERAR AR - =THMAIIA - Class AA — RMB(H)

Source: AB, calculated on an NAV-to-NAV basis, with dividend reinvested, in U.S. Dollars AA f&— A%m(ﬁ;‘?) 59.97 6.79 0.3395 ABAAARM:LX LU1069766787
HRR | AB - REEPEEEFENE - REANBRE - MUEsat - Class AA — SGD(H)

AA - SR T ( 5 ) 9.02 6.15 0.0462  AAIAASH:LX  LU1035780433
Past performance is no guarantee of future results. Total returns, provided by AB, include the change in net < 4
asset value and reinvestment of any distributions paid on Portfolio shares for the period shown, but do not Class A; -USD 6.39 6.20 0.0330 AGIAIAT:LX LUO157308031
reflect sales charges. The information on this page is for information purposes only and should not be construed AT -7
as an offer to sell, or solicitation of an offer to buy, or a recommendation for the securities of the Portfolio. Class AT —_HKD 49.88 6.17 0.2563 ABAIHAT:LX LUO417103065
IBERNEBAREERNRIR - AB FIRHNADMOFERANZEEFERCRREIFNIZBRE - B AT =BT

RUFRRBME - RAESNEELHZA - AERRFHSLRSEEMELREIES ZES - E'{"Eﬁ”m Al(JDg(jH%]) 1041 620 00538 ABAATAHLX LUO511406216
—=JC

Class AT — CAD(H)

AT B3—707T ( %53 ) 10.43 4.91 0.0427 ABAATCH:LX LU0592505407
Class AT — EUR(H) .

AT BB—BATT ( 50 ) 10.40 4.82 0.0418 ABAATEH:LX LU0539799634
Class AT — GBP(H) ’

AT BB—255E ( g«j“rp ) 10.28 6.25 0.0535 AAMATSH:LX LU0689625878
Class AT — NZD(H

AT Hx—uﬂﬁ%m ( i) 9.92 6.24 0.0516  ABAIATN:LX  LUO805981734

Class AT — RMB(H) !
AT B— )\E‘ﬁ%(%ﬁqﬂ) 70.32 5.23 0.3066  ABAATRH:LX LUQ778786706

Class AT — SGD( .
AT BB ¥ﬁﬂﬂi&ﬂ: ( ) 10.50 4.59 0.0402 ABAATSH:LX LU0592505829

On 15 July 2021, the Portfolio had a Share Class split exercise, each base currency share class (which includes the Other Offered Currency Share Classes (the “OOC Share Classes”) ) was restructured into multiple share classes through
a split. In addition to the base currency share class of a Portfolio, each OOC Share Class will now become a distinct share class denominated in the relevant offered currency as further described in detail in the Prospectus. There were no
change in the investment objective, policies and strategies of the portfolio. Inception Date refers to the inception date of the share class before the split exercise.
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1 Currency-hedged share classes use hedging techniques in an attempt to reduce—but not eliminate—fluctuations between the investor’s holdings in a particular currency-hedged share class denominated in the investor’s investing
currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely.
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Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.
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Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Dividends are not paid for all
share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Returns denominated in a currency other than the base currency of the fund may increase
or decrease as a result of foreign exchange currency fluctuations. These and other risks are described in the Fund’s prospectus. Prospective investors should read the prospectus including risk factors carefully and discuss risk and the
fund’s fees and charges with their financial adviser to determine if the investment is appropriate for them.
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This information is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before investing, investors should review the fund’s full prospectus, together
with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents, including the latest annual report and, if issued thereafter, the latest semi-annual report, may be obtained free of charge from
www.abfunds.com.hk or by contacting the local distributor in the jurisdictions in which the funds are authorized for distribution.

IERRHAREAERMRNBRIEAMZEAEREAALHAEMS XS ERUZAL - REAN  RAZRFSESHRWERE N - BRESNERENYNE - UREOMNMERE - BEXHNESE - HPheE&EI
BFERS - URNREEREHE - AASAHNPHRE - oD% www.abfunds.comhk BB SRS & R LM BN AR M EINCHEH R LR -

The Portfolio is part of AB FCP | (referred to as “AB”). AB is a mutual investment fund (fonds commun de placement) organized under the laws of the Grand Duchy of Luxembourg. Prior to 5 February 2016, AB’s legal name was
ACMBernstein, its trading name was AllianceBernstein.
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This document is issued by AllianceBernstein Hong Kong Limited and has not been reviewed by the Securities and Futures Commission.
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The [A/B] logo and AllianceBernstein® are registered trademarks used by permission of the owner, AllianceBernstein L.P. © 2025 AllianceBernstein L.P.
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