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maintain sustainable characteristics.

markets and foreign currency risk.

Facts (including the risk factors) for details.

* This fund invests primarily in Asian (excluding Japanese) equity securities and securities which are deemed to

 The fund is subject to equities risk, risk to capital and income, concentration risk, risks of investing in emerging

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to . SR B A S A 2 fr ok u
similar products without such focus. The ESG characteristics of securities may change over time, which may require D%@Z%ESC{E%T Fﬁiﬁgg}}%%iﬁ ’ ItT %iﬁ@ﬁi‘ﬁ Tﬂ”‘ o EMJX
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead ; %i&ﬁﬁﬁﬂs@?i} > E% B "‘%;%ED E!E/’f&& §£‘“@ET$

to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. SRITET
* For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts ¢ =517 4
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. TEZE D ko e EEE S8 AL QE@EED B o
* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

Fund Manager E&4&I8 Dhananjay Phadnis

Reference Currency $R{B S UsD ==
Fund Size E4EEE US$2,857m (BEETT)
Max. Sales Charge & 5.25%

Annual Management Fee S FSEE 1.50%

USD2,500 or HKD

Min. Subscription (A 2085428 eqv2, 50058 TSR TS
el
Total No. of Positions 481z &h 62

Fund Performance EE£RIR

(rebased to 100 #5#15%100)

Objective / Strategy / Key Features B1E / $EHg / {56

The fund aims to achieve capital growth over the long term. The fund invests at least 70% of its assets, in equities
of companies that are listed, headquartered, or do most of their business in Asia (excluding Japan). The fund
invests at least 70% of its assets in securities of issuers with favourable environmental, social and governance (ESG)
characteristics and up to 30% in securities of issuers with improving ESG characteristics. (Please refer to the offering

document for Investment Objective of the fund
ESETEEREGEMNLE - ESR R/ VTONEEGEREIN (HAERN H‘irff \ BRIABEPSEIT A B %
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The investment objective was changed in 2016 and 2021.

KEBEREN20164 K202 EFHIERT ©
Cumulative Performance 2RI (%)°

YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch

FWES 3MEA ofEA 16 3& 58  BEHMUEK
A-USD AR%-3=7t 0.9 0.9 2.0 59 269 4.4 992.2
A-EUR ABZ-BY 7T 16 1.6 0.1 5.2 -20.4 8.6 381.1
A-ACCUSD ABG-RFE-=7T 0.9 09 2.0 5.9 269 4.4 163.6
A-ACCEUR AfR-2FE-BioT 16 16 0.1 52 204 8.6 2103
A-MCDIST(G)-USD

\ _ 09 09 20 59 - - 95

ARR-CEAIKE(G)-=TT
Index $5# 2.4 2.4 9.0 40 -19.1 10.1 572.0

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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(Date H#A)

Fund AUSD
E— SRS Calendar Year Performance [BE&RIR (%)°

MSCI AC Asia ex Japan (Net) Index 2019 2020 2021 2022 2023
T T T T T T MSCIAC Asia ex Japan (F48)i5 81

AUSD AfS-=7T 240 251 3.6 -17.7 2.2

Index 35 A-EUR ARG-BITT 26.6 14.8 36 124 54
Market Index: MSCI AC Asia ex Japan (Net) Index A-ACCUSD ARG-ZTE-= 7T 240 251 3.6 -17.6 2.2
MSCI AC Asia ex Japan ((BZE)3EEL : ] n B B I
Prior to 2 Mar 15, the index was MSCI AC Far East ex Jpn (N) A-ACCEUR Al SRA5-BUT 266 148 36 124 54
Index. Prior to 1 Feb 01, MSCI AC Far East ex Japan (Gross) Index. A-MCDIST(G)-USD ARE-CE K E.(G)-E 7T - - - - 2.2
Prior to 1 Oct 94 was a custom MSCI Index, the Combined Pacific
(F) ex Jpn plus Australia and New Zealand Index. Index 3524 182 25.0 4.7 -19.7 6.0

201543 520 LUgl 2 S8 AR S 737 w’m\iﬁ( A AFRINCEER
i2H © 20016231 EIMHU%E%EEE:} Jir i ER(H AR
a9 I0RTH LA SRR SRS A B
(BB ZERRIN > BN S PR FS 2L

Index is for comparative purpose only.

YR AERLEEAR -

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

calculated in the currency of the first share class listed in the table.
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Fund performance (A-MCDIST(G)-USD) from launch dctte 13.04.22 to the launch year end was -6.6%.

FR2022F 43138 A ERFFRNESREAR-CE BIRE(C)FTT)#36.6% ©

¢ Effective from 24 February 2021, "Fidelity Funds - Asia Focus Fund" is repurposed to "Fidelity Funds - Sustainable Asia Equity Fund".
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Measures * #2354
Fund  Index

e IEH
Annualised Volatility (3 years) F£ 1L 18 (35) % 1857 19.36
Beta (3 years) Bfth{Z&((34) 0.93
Sharpe Ratio (3 years) B & L3 (34) 0.68 -0.49
Price / earnings ratio (x) 2% (f) 214 168
Price / book ratio (x) THEEX ({Z) 2.1 1.6
Active Money F&#5 & HE (%) 68.1

Top 10 Positions +X$FAE (%)

Fund  Index

Share Class Details & Codes B3 {R3ERE R R AHE

Share Class Launch Date Bloomberg Ticker  ISIN

Japapsbill JELHAE BUEERE SRR ES S
A-USD ARS-ZETT 01.10.90 9.85 FIDLSEI LX LU0048597586
A-EUR AMG-BN 7T 16.02.04 9.14  FIDLSEA LX LU0069452877
A-ACCUSD ARG-RTE-F7T 25.09.06 26.36 FSEAAUA LX LU0261947096
A-ACCEUR ARG-ZFE-BUT 25.09.06 31.03 FSEAAEA LX LU0261946445
A-MCDIST(GYUSD ARS-CE B E(G)-Z=7T 13.04.22 8.52 FISAEAM LX LU2458285603
A-MCDIST(G)HKD AR%-CE AR E (G)-BT 13.04.22 8.50 FISAEMH LX LU2458285785

A: distributing share class. A-ACC: accumulating share class. A-MCDIST(G): monthly gross income and capital
distributing share class. Distribution amount not guaranteed.
Rl K B AR S BRIAEER
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Company /A &]

Sector 173

B2
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RR IR ©
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TAIWAN Information Technology Geographic Exposure & 535 (%) Sector Exposure 1T (%)
SEMICONDUCTOR MFG I, 9.7 9.7
ol i
SAMSUNG ELECTRONICS  Information Technology 79 54
Co LD BRI i i
Financials
ICICI BANK LTD 254 71 1.1
Communication
TENCENT HLDGS LTD Services 6.5 4.2
iBNARTS
AIA GROUP LTD Tgnclols 49 1.2 Fund Index Fund Index
- e 15 o 158
ANTA SPORTS PRODUCTS Consumer W China F1[E 258 292 W Information Technology B 294 274
D Discretionary 34 02 ® Indic E0EF 188 206 M Financials £5 268 202
B E R W Taiwan &8 143 205 B Consumer Discretionary JEMEEHE 7 9.6 135
SK HYNIX INC [nfgrmat|on Technology 30 19 MW Korea (South) Fg&E 13.3 149 B Communication Services 7@zl AR 87 9.1
it W Hong Kong &% 120 49 W Consumer Staples =24 & 77 44
Consumer Staples W Thailand 2z 45 18 M Real Estate FithE 53 26
CPALL PCL TENEL 2601 W Philippines 525 25 07 M Industrials T % 45 77
Financials W Singapore FNY 2.1 36 M Materials ##:t 24 47
AXIS BANK LTD <8 25 05 M Indonesia E[JfE 13 22 M Health Care {#FEEIE 20 36
M United Kingdom Z ] 1.3 00 W Utilities A2 02 27
YAGEO CORP Information Technology 292 0.1 B Others Efh 09 17 M Energy A58 01 40
EGilashd W Cosh* 24 32 W Cosh* 4 32

Dividend k&

Dividend  Annualised

per Unit distributions# Ex-Dividend
Share Class FEBN FEEDIK Date
Jiapapsbill S XK  BREHR

AUSD ABB-7T

A-EUR ARG-BITT
A-ACC-USD AfL-RFE-2 7T
A-ACC-EUR ARG E7&-BioT
A-MCDIST(G)}USD
A-CERIKE(G)-=7T
A-MCDIST(G)HKD
ARR-CEAIKE(G)-ETT

(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)"distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund

does not represent the return of the fund, and past dividend rate
does not represent future dividend rate. Distribution amount is

not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. T E1{5 7)) kE
= (I+8RES/HREBEESE) "STRERH  TEL
DIRRERTER SO e R TAESE %EHQE%JEK °
2THIRE $I71t%€ﬁ%5’]@$ﬁ L BARIRREE AR
FIREEX o JRE®E EjﬁIﬁgﬁﬁé A wwwf\de\ltycom hk 2
BIFT A AR BRI FR SR o

0.0244 353 010324

0.0243 353 01.03.24

www.fidelity.com.hk

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

residual cash exposure that is not invested in shares or via derivatives.
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Annual report Semi-Annual report Prospectus Product Key Facts  Fund announcements
FERE iﬁf%&i SRR Eh éﬂfﬁ%# ﬁ% %i

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (including effective cash) when compared to the market index. B I5TIEEAE T ATIFEREN —YIBEILE (BFEMTETE) T4 TEBEREAREESIERRN > HE KM
EEARRER A BB EERRIN « MBS BRTEMARBILANS 2518 - THRAL= : AU STH B SIBNIEBEE5E (DiERs) 1 -

() Volatility measures are not calculated for funds which are less than 3 years old. f 7/ N E=FHIES 7 HIBFZHEAE o

Asian Private Banker Asset Management Awards for Excellence are issued by Asian Investor in the year specified, reflecting performance as at the previous calendar year end. Z3;)FA A EB1T
B A BRI SE 2 JRELHEAE T Asian Private Banker » jOP A E RS 2 SIATS I BRELE E R KRIR o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity Intematlonol the Fidelity International logo and F symbol are trademarks of FIL Limited.

AXHREE %%%(%/%)EKE/\j?%fT o A AASE TR $?@Fﬂ§ﬁ=\m%ﬁ o BEBMITTELAMBRNARE o RED LA o H5iB 7 BRI TR NEHNEELE
LS EE AR EES SR A SRR R A SN E (G ARRR) - 218 éuﬁl ISV v S = Lx%n//%rm’ﬁﬁ&ﬁm&ﬁ%ﬁﬁ/ﬁ EXRESNER - 8
7| ~ Fidelity ~ Fidelity International ~ Fidelity International MDM&FMWJ@E},FIL Limited gy 42

Please note that not all share classes are ovoﬂob\e on Hang Seng Bank platform. For details please contact your Hang Seng Bank representative.
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ESG Metrics ESGISIE

ESG refers to "environmental, social and governance" criteria which are three central factors used in measuring the sustainability of an investment in securities of an issuer. By way of example, ”

environmental” may cover themes such as climate risks and natural resources scarcity, “social” may include labour issues and product liability risks such as data security and “governance” may

encompass items such as business ethics and executive pay.

The factsheet is a snapshot of the portfolio at the date indicated above. ESG ratings distribution may vary over time. Representation of this data is for informational purposes only. Please refer to

the offering documents for details, including the investment objectives of the fund and risk factors associated with sustainable investing.

ESGS [TBIE » 3@ REL & LEER SRR TE AR E?‘f& SRR ENIRAN = ﬁﬁuﬁ% BHims > RE) DEEERERERAAERFHEIE
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Sustainability Characteristics BJ3548 2 BY5E MSCI ESG Ratings Distribution MSCI ESGEELR 5> % (%)

Fund Index

2% 158 .
MSCI ESG Fund Rating (AAA-CCC)® A N/R 2
MSCI ESGE 55T 4R(AAA-CCC) AR 30
Weighted Average Carbon Intensity (tCo2e/$M Revenue)® 773 201
T ERGRE (A —S(CiES/8 8= mm) ' =
SFDR Classification 8 N/A
SFDRH) %8 B *
The calculations are not comprehensive. The metric says nothing about how the portfolio
contributes to a low-carbon society. N/R will be displayed if there is no ESG data available B 117
for the fund/index or if the coverage of Underly\ng securities is under 50%. i
PIREIEN 2 E o FIESSIRE RIS EAR S A AR R REE SR - INEE 15 10 74
Him 0] FESC WSS B P B = (i 50% » ﬁ%EET N/R @RS o
"ESG Fund rating based on holdings as at 31.01.24 with 91.5% security coverage. Carbon
intensity data based on ho\dlngs as at 31.03.24 with 95.4% security coverage. ) 5
ESCE S iTRIRES1.01. 2405 B st BB &9 1.5% 1958 55 o EF%@)’CWE}FBW 03.24p955 8 5t 03
B R 295 A% o ,
*NR - Not rated AAA NR*
“NR - fESTAR

Fund Index
LN By

Glossary FER

MSCI ESG Fund Rating: This shows the funds ESG rating based on the Quality Scores given to the fund by MSCI. This ranges from AAA, AA (Leader), A, BBB, BB (Average) to B, CCC (Laggard).

Weighted Average Carbon Intensity: is calculated as the sum of each portfolio weight multiplied by the Co2e per $M of Revenue of each holding. This metric provides a snapshot of the fund’s

exposure to carbon-intensive companies and includes scope 1 and scope 2 carbon emissions. The smaller the value shows, the lower the greenhouse gas emissions.

SFDR Classification: Shows the classification given to each fund as part of the EU Sustainable Finance Disclosure Regulation (SFDR). Article @ funds aim to achieve an ESG outcome and are

products with ESG objectives. Article 8 funds focus on promoting ESG characteristics and this must be a primary focus of the product. Article 6 funds integrate sustainability risks into investment

analysis and decisionmaking, without the funds promoting environmental or social characteristics or having sustainable investments as their objective.

MSCI ESG Ratings Distribution: This shows the percentage distribution of ESG ratings in the fund, based on the Net Asset Value of holdings excluding cash, liquidity funds, derivatives and

Exchange Traded Funds.

MSCI ESGEL& 34K : 55 7 MSCURIEE £ 1948 FIL 4~ ESGETAR » ST4RFIAAA « AA (485C) ~ABBB BB (/) %/ B:CCC (%) o

%E;Hg?ﬁgj u;‘;lhﬁiﬂg\ﬁgttéé%lﬁhﬂxﬂilﬁgsﬁmuikm SEiEE (Co2e) HIMBAIEE o *F?EFEETﬁfﬁﬁﬁF%iz} R GIEEE 1 REE 2 B9
N N RITOBER, o

SFDR 5348 : Zom = E 2 RIFEEE <<TH\; BRI EAG) (SFDR) Ziﬁmiﬁﬁ’] 525 » FUFNES SEEMESCAR » A ESCERIIER ° SH8RAVE ST EEESCHEL >
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Disclaimer R HEHH

ESG Rating Source: ©2024 MSCI ESG Research LLC. Reproduced by permission; no further distribution. MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information from

sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes any express

or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to any data herein. None

of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in no event shall any of the ESG Parties

have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

The information is as at the date of production based on data provided by MSCI. There may be timing differences between the date at which data is captured and reported. For more up to

date information, you can visit https://www.msci.com/esg-fund-ratings

Carbon Data Source: Data provided by ISS ESG. All rights in the information provided by Institutional Shareholder Services Inc. and its affiliates (ISS) reside with ISS and/or its licensors. ISS

makes no express or implied warranties of any kind and shall have no liability for any errors, omissions or interruptions in or in connection with any data provided by ISS. The information is as

at the date of production based on carbon data provided by ISS. There may be timing differences between the date at which data is captured and reported.

SFDR Classification is assigned by Fidelity in line with the EU Sustainable Financial Disclosure Regulation.

ESGET4RE 2R © ©2024 MSCI ESG Research LLC o 485 plads) ; o] ##8% o MSCI ESG Research LICR EB#EB/AT] ( [ESGIZEA ] ) W ﬁmf‘%TﬁE’jJ&FHy Eikl > ESGIEH A

B BA ST 8 E AT BURBI AR EE@\E&/ %%%\iﬁm@%&ﬁﬁ GOETR © ESG}EﬁiEﬁE){T?tKSZFﬁ%iEﬁ%HFT’EﬁEH BRI BRRE SIS S RE ﬁESGkTﬁE SELLPAREIR @RI A

SRR fF A R R 1 R & S AR o ESGIZ R ?f&;i?ﬁ%i&ﬁ%l?ﬂﬁ%ﬁ B SR AR B RIS © B (E A RRIRI S P EES b »

ESGIR 7L AIBT M B (IS « [ « 153 BEE < Ry T AE B (BUEESaT) AEE(T BMEE RSN AIREHIRBRIER o

AP E N ZREMSCIFTR (HBUR LUR R E B A% - ?%Hiﬁiiﬁ SEEIH H2 EIP] ER RS © ARSI EABYE R - BI2]% ! hitps://www.msci.com/esg-fund-ratings o

Er%z?fééﬂx/r 2 AISS ESG 2/ o Institutional Shareholder Services Inc. & FLE# B /A 5] (1SS) 12 (S0P /5 R IE15/8 1SS 1/ SUHLEFE] A o 1SS TRpR (A AB A B M B (R
> IR FISS SR BT R BHE e 2 ARRERVE MRS » ERaT %ﬁ%%ﬁ‘&ﬁa& AXPREERZIREISS EHIRBBLRERE H A% o sotIR S BB B2 R rIRER

e BRI SE o _ -
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Please note that not all share classes are aval\able on Hang Seng Bank platform. For details please contact your Hang Seng Bank representative.
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