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« This fund invests primarily in a portfolio of global fixed income securities. * AESEERERIBIKE S E54
* The fund is subject to risk to capital and income, foreign currency risk, Chinese Renminbi currency and o B0l R E AR IR %mﬂgw N /\E%% MR P R /\Em%‘/‘?ﬁﬂ
conversion risk, risk relating to RMB hedged share class and risks associated with debt securities, including Credit / $ERE J—Lgﬂ)gz;/jiﬁf%ﬁ%ﬁgﬁmﬂgm s BEEE /T HETF FIE ST qu IR

Counterparty, Interest Rate, Downgrading, Valuation and Credit Rating Risk. The fund is subject to sovereign debt RBi= % o %%/E%XE:NZEA%E@%ETI%FFHKW s B
risk of certain countries within the Eurozone, higher volatility, liquidity, currency and default risks. The fund may invest %E’ZL ']J_Lﬂfi o He P AR ER I ERAE F o

in debt securities rated below investment grade or unrated securities which are subject to lower liquidity, higher TR HE
volatility, heightened risk of default and loss of principal and interest than higherrated/lower yielding debt securities.
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Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying %
investments will generate income. Higher yields generally mean that there will be increased potential for capital m ° ﬂgﬁﬂ%ﬁfﬁ_ﬂi EIRETE B850 7%72’:@@&/732@ B RIEN
appreciation and / or depreciation for fixed income securities. o Hpak BARWIT IR E TAMBEASBRANEARAR ~ RN ~ EEM

 The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, RS éﬂﬁ““ o B O[E Brm RN 0 MERERES o CoCosZ—
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. fEEBBARUWISTEAVESERES » EMR—BRAEET MBS o IEE5Ehs
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity 51 THEHERG)) > SiUBI E A © %%HT?&QEAI IBAISHB T SEETS, PASESHMUA
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also  E0]fEZ B FTL L EFTILEN LS

invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and o {EMRESGAEH A SE & B EE 2 19# 52‘3% > W O] BEE R O IRE P AR xRV sa L E
may result in fotal loss of principal invested. | . 5o EESIESCHBOIA BIEBIBMAE » REACE] RO A IR R S 2o
¢ ne o1 50 rer o flect e (103 vesmen poromorceavd oy et norsruwioncbyto | 5 SRR 5 H A BTN A R R
:he I?Vﬁ§tn1tﬁnth?jquge‘r disEosI\'ngrof sufch s;ec_unifjs w:en itt m_igtht bef ;jhisadvcm??geous to do‘ so,”\]Nhlw'ch mtoy IetGd gﬁﬁgg%gﬁ;ﬁ%%zg%ﬁ&Xﬁ SIERIEI SIS RSV B THIBI R - T EE5E
o a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investmen b : o 2 e

Manager’s subjective judgment, which is subject to a risk that the fund could have ind\'reyct exposure to issuers who * BT E T RRRAEFRRESAHEREFENS0% o Efv%@@fﬁﬁgiiﬁ? BEE 5[5
do not meet the relevant characteristics, and such characteristics of a security can change over time. RENERR - XZHFEERRE ’ijﬁiﬁﬂ EEHKH&%% RS HHLZER o mER
* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, j’:[J%MTIEEZﬁ EIRTREERES E%Rﬁ‘ﬁ%ﬁ?ﬁ%mmﬂh °

counterparty credit risk, volatility risk, valuations risks and overthe-counter transaction risk, at times. Exposure to * BFRMTERR SN EARTR, HEE ENEARPEGRERREEEE (TR
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. RERERERTHENEH @ INRERERENERNEAN N PERIIRIMEE
* For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts  (F{AlE2 55k P] fEE EVE AR S B E A= S ERBS R/ D o SLENHRHEER ] » HREaiss
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that EEREASKE Y RINFIEEZE > 0J4E EJ%%]‘/EFHRﬁ}iEEUE’] VKRB B E R ESREaRE

original investment. Any su_ch _dist_ribut'\ons may result in an immediate reduction of the NAV per share/ unit. For the S, BN E AT BTN IRERE SEA LN E SN EIES e E
hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences EU o

in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in o MEREESMLBE AT AR - SEERERZBBES Y NETH > AEELEEIE
more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share P 7s x

More o B(EEARAR) » 108 RS S R AR R S o

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
Facts (including the risk factors) for details.

Fund Details £ & | Obijective / Strategy / Key Features B1Z / 5l / 156
James Durance The fund aims to achieve capital growth over time and provide a high level of income. The fund invests at least 70%
Claudio Ferrarese of its assets, in debt securities from anywhere in the world, including emerging markets. Investments may include

Fund Manager E 54818 Peter Khan investment grade and below investment grade debt securities of varying maturities and high yield bonds and

emerging market debt denominated in various currencies. The fund invests at least 50% of its assets in securities of

Tim Foster companies with favourable environmental, social and governance (ESG) characteristics. (Please refer to the offering
Reference Currency R(E S USD ==t document for detailed Investment Objective of the fund)
) : — ﬁﬁfefﬂﬁﬁ%ﬂ}ﬁ%éﬁéﬁ“%i}ﬂ fEWn c B2 RRDIMHEEK é‘ﬁ’\fﬁ?i%ﬂﬂ (BEHALS) 9B
Fund Size - EEE US$700m (E&5571) 15875 o RE P DR AT R E I ST R AR E AR N AR R E R A 7558 N > DR E s ES AL B
Max. Sales Charge E!EJEVEESE 3.5% ﬁgﬁuiiiH%%ég/@E;ﬁ’é}XQE\ = \Eﬁ%lﬁﬁiﬁ %i i“a”ﬁ E/ ( ) #‘Hiﬂz jE/J % (%ﬁﬁ\ %%E)ﬁi
Annual Management Fee S FSEE 0.90% The investment objective was changed in 2016.
CEEIEE2016 E5] °
USD2,500 or HKD wEBIRE) FEHMERT
Min. Subscription %573 42 eqv2, 500557t 80 BT Cumulative Performance BFEFRIA (%)
iz 5
YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch
Fund Performance Eﬁﬁiﬂ FEMES 3EAR 6 fEA 16 3& 54 B R
A-ACCUSD AfG-ZHE-3=7T 0.6 25 4.5 6.8 -2.4 10.9 275
=1 AMINCOME(G)USD
g 0.6 25 4.5 6.8 2.4 10.9 28.1
2 BREBOIKE(G)-=
L 10
o] A'M'NCOME( YUSD (H ) 06 25 45 68 24 10.9 300
"‘é &-ERBEBIKE(G)-EmEH) ) ) i ) ) ) )
o ' A-MINCOME(G)-HKD (H)
e . NN 0.8 2.3 4.0 5.7 4.2 8.6 12.5
3 g- BB BIKE(G)-EmEH)
g 102 A-HMDIST(G)-AUD (H)
= \ o s 0.8 2.1 3.8 53 4.9 6.1 7.4
ARR-HE BB (G)- BT (HH)
% < 2 £ & Q> & & & Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
& < & & o & & ° calculated in the currency of the first share class listed in the table.
(Date E1) BRER aﬁ% » LBEFERSEEEHE  URERREEFNBIFRE < 8-KRER 05) URNIIRE—
Fund A-ACCUSD BN ARR ] < EMEETE -
AfG-ZE-=7T
Calendar Year Performance [EERIR (%)
2019 2020 2021 2022 2023
A-ACC-USD AfG-£FE8-F7T 12.7 49 0.1 -10.5 85
A-MINCOME(G)-USD A& A45ERE(G)-=7T 12.7 50 0.0 105 8.6

A-MINCOME(G)-USD (H)

-5 54 B (G)- T e () 1”7 >0 o0 00 5
A-MINCOME(G}HKD (H) )

-5 54 R (G) BT () " > o0 e '
AHMDIST(GIAUD (H) 118 39 0.1 1.2 7.0

ARR-HEBIKE(G)-B 7T (A7)

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Share Class Details & Codes B3 {R3ERE R R AHE

Fund Share Class Launch Date Bloomberg Ticker  ISIN
B2e Japapsbill JELHAE BUEERE SRR ES S
Annualised Volatility (3 years) F£ 1L 18 (35) % 599 A-ACC-USD ARR-EF5-FE71 09.04.13 12.75 FDGAAUS LX LU0882574303
Sharpe Ratio (3 years) B LE 3K (34E) -0.56 A M|Nc§2/|5§)fuw 09.04.13 782 FDGAMIU LX LU0882574568
Yield to Maturity EJERUS &K% 656 FBIKE(G)-=
A-MINCOME(G)-USD (H )
Running Yield % e Y, 6.50 N 10.01.14 8.31 FGIFUSH LX LU0997587323
ared B -5 4IRS (G T ()
Efectve Duroton SRR > AMINCOME(GHKD (H) 12.09.16 8.06 FFGIAMH LX LU1481012216
A:gi;?ig%(‘%e%t ?2;E>(Linear) BBB AR-ERHEIKE(G)-ETEHT) o '
SIE R A-HMDIST(G)-AUD (H)
7Assety ’Type - Iflvestmenl grofie credit (ex-treasury) 49,89 ARR-HE BB (G)-B T (459) 09.05.18 8.65 FGAHGAH LX LU1816631466
BERL- WERH BEEHHFEIN%
AHMDIST(G)RMB (H) 23.02.22 90.63  FIFGIAH LX LU2317111636
Assel Type - High yield bond () 805 AB-HERIRE(G)-ARBESS) o '
= FED .
EESR-BW@ES %) A-MCDIST(G)}USD AfE-C R A(C)-27T 22.04.20 851 FDGIAMC LX LU2156566916
Top 10 Holdings 10K/ E]E % A-ACC: accumulating share class. A-MINCOME(G): monthly gross income share class. A-MINCOME(G)(H): monthly
P 9 *Aajﬁ#ﬁg ( 0) Fund gross income hedged share class. A-HMDIST(G)(H): monthly distributing gross income hedged share class. Distribution
ﬂun amount not guaranteed. .
ES AR-ZE %Fﬂxf“*ﬁﬂu SAREIKEC) §8BYGE %é/)ﬁgﬁﬂ“*ﬁ%u o A-GAREIKEG) ET): &
USTN 4.5% 11/15/33 553 gﬁu&m%@f& L (A HRTME%‘J ARHE SR EG) BT © BlERE BERMDAER] o KSR A
Ko ©
USTN 3.625% 03/31/28 2.79 -
USTN 3.5% 04/30/28 131 Geographic Exposure & 73 (%) Sector Exposure {7253 i (%)
SPAIN GOVT 3.25% 04/30/34 144A 1.07
MORGAN STANL 4.431/VAR 1/23/30 0.95
AA BOND CO LTD 3.25% 7/50 RGS 0.94
AMEX 6.338%/VAR 10/30/2026 0.93
OSB GROUP 8.875%/VAR 01/30 RGS 0.92
ROMANIA GOVT 5.375% 3/31 RGS 0.91
KSA SUKUK LTD 4.274% 5/29 RGS 0.90
Dividend j[k2 Fund Fund
Dividend  Annualised £k =
per Unit distributions# Ex-Dividend B United States 5[] 39.22 M Banks & Brokers $R1T R 4S4 7 2497
Share Class FEB1 EE1DIK Date W United Kingdom 7[5 13.30 W Consumer Cyclical FEEAMH & 1217
Bh4ER! JRE K (%) BREH B Germany 2] 6.26 W Treasury .J%% 11.51
A-ACCUSD ARG-EF5-271 B Ireloand Z5HE 559 m Quasi/ Sov ég [ 5.86
A MINCOME(G) D W Spain PSHEF >11 #Eﬁzﬁ/ﬂ&/& M e
i W Ener R 5.66
0.0413 645  01.02.24 H France ;£ 503 9y BEIR
R-EAREIREG)-% B italy EAF 429 M ABS/ MBS EAEMITE L/ IBINITHS 501
A-'\/“NCOME( YUSD (H ) 00436 641 010224 B Netherlands 7/ 252 M Communications 5&5fl 4.80
A-EAREIRE (G)-=#EH) B Luxembourg EFRE 1.86 : 1eChn0|OgY %ﬂr& " :82
) tation 7884 .
A MINCOME(G)-HKD (H) M Romania Z&E 28 1.36 I’On‘SpOI'
— oy, 00429 650  01.02.24
RS A R S (G)-B T (550) B Others =1 15.79 W Basic Industry EAR T 2 4.02
W Cosh 35 033 W Others Hfth 17.59
A'HMD'ST@’AUD M .. 007 522 010224 - 7 W CoshBE 0.33
ARE-HE AIKE (G)- BT (554) ] ) o
A-HMDIST(G)}-RMB (H) 02701 350 010224 Credit Rating Exposure {5 &R (%) Currency Exposure 15 E 9 (%)
AB-HEAIRKE (G- ARBEEA) ) o Fund Fund
A ’X‘CD,LST(?) usb _ 0.0612 8.88  01.02.24
AR-CERIKE(G)-E7T AAA/Ada 188  USD 99.78
(#) Annualised distributions = [(1+dividend per share/ex-dividend AA/Aa 11.10 EUR 0.21
NAV)*distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the A 12.42 GBP 0.01
actual annual dividend distributions. Dividend rate of the fund
does not represent the return of the fund, and past dividend rate BBB/Baa 26.00 il 0.00
does not represent future dividend rate. Distribution amount is BB/Ba 27.25 CAD 0.00
not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. & E{5 7)) kEK B 1034 Other Eftf 0.00
*[ (+SRIRE / HEREERE) "EEREXH - £E1L CCC and Below 0.44  Total 4840 100.00
)’&Y@ﬁi\nﬁﬁﬁﬁﬁﬁ Hergesnt WEEL;B%%EHQQ DIk o
l‘fﬁﬁﬁx W AURESI0ER > A HIR giﬁfﬁ%‘é 2R Other Eftf} 0.90
HREEXR o 3@5’\ Bl N EREE o 55288 www.fidelity.com.hk 2 Cash I4 033
%Fﬁﬁ*@%ﬁﬁyf“ﬁ%umxﬁgéﬂ ° = :
Total 484 100.00

www.fidelity.com.hk

Other includes bonds that are not rated, interest

rate derivatives, FX / derivative P&L, and rounding
adjustment.
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For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate
and may be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend distribution of substantially
the whole gross Investment income, and may determme the extent dividends may be paid out of realised and unrealised capital gains as well as capital. FEARS-HE Sk S(C) (&) g5 48
RIS » RE D KEAE ST AR P A= S E S RE S A=A LN HE LR PSRN EERESHBEBNRXMHIRNTE - 55 SRBER&TMENER
Bl mBERKERE > WAl SEEEN T IE&SE 15 AU DL 5 B A B R S K o
Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis
is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective
Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, including derivatives. The weight assigned
to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. IH 5 & 7R BEReESERTENEENET
1E|]IT”TTééﬁiﬁ(ﬂi%&ﬁ%%%ﬂﬁ%EJE%IiLE T ERROREESPIPRERE(E %miLE) ’ Itu%%ﬁi@f’ﬁﬁ%tt%afﬁ i@ DR IEE TR Mt D
iéi o BB R I BEEFTISIRA BB B (E Y B0 LEEER WA I AR MINE 8 - EUFEIREED Eﬁ?ﬁﬁ& BEETELR) - THERFTRO MR RE
PRI ERE( &%éméEI,E\ > WLAH B EFAILESE o EATAA M A EEITE TR « E¥IE N PRI EBIFE
(1) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 29/02/2024 (if applicable). Morningstar g EFf4A » E%Egﬁﬁ%&%{})@ﬁz 29/02/2024 (405#FH) o (1) Volatility measures
are not calculated for funds which are less than 3 years old. fi17 1 E = FHED VKB FEHWTE o
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
A EERS(ERARARET « AXURABER NS S LEEE RS %o WEERIRITEREMBRNAR - KES R AR o B4 L:&EU%‘EEEIT\%‘%%H%%WEE%E
LB - s¥EEARE %*%&é%uyu\%a%z&iuuéﬂfﬁha&ﬁéﬂﬁ FRESN &éuﬁz SIS TR E oA E 0 L B LR R R E E TR S R AHIAR o (&
3| ~ Fidelity ~ Fidelity International ~ Fidelity International 125§ & FAZ 555 A FIL lewtedE’jwﬂ

Please note that not all share classes are available on Hang Seng Bank platform. For details please contact your Hang Seng Bank representative.
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