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* This fund invests primarily in Japanese equity securities and will primarily invest in equity securities of companies o AES T BB HAGE

Fidelity considers to be undervalued. o BE0[pE R EA WG AR R~ B ERE o
* The fund is subject to risk to capital and income, foreign currency risk, equities risk and concentration risk. . ﬁ%E’]miIﬁﬂﬂ A RERE AR 5&@@5’]50/ o BEGAETAE T AOEE 5|5
¢ The fund’s net qer_\'voﬂve exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, HENEER - TR FEERKE /&"mmﬁﬂ"“ N fE@ﬂﬁEﬂ&%%ﬁ&%ﬁi%X%ﬂﬁ o WER

counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to —
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. ?ﬂg%%i%%g%q%;ﬁagﬁ o Tﬂéﬁ
* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely (AR Xl?y’ ﬁwébﬂ *F‘?}E\%Sﬂf’ E'fé
based on the information provided in this document and should read the offering documents, including Product Key B2(QERBER) SN = PIHYE
Facts (including the risk factors) for details.
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Fund Details &5} Obijective / Strategy / Key Features B1Z / 5l / 156
Fund Manager E&4&8 Min Zeng The fund aims to achieve capital growth over time. The fund invests at least 70% (and normally 75%) of its assets, in
_ equities of Japanese companies listed on the Japanese stock exchange with the focus on companies that Fidelity
Reference Currency $R{EE S IPY B considers to be undervalued. The fund invests at least 50% of its assets in securities of issuers with favourable
_ B IP¥219,459m (BEEH enwronmentol social and governance (ESG) characteristics.
Fund Size R EEE ) 225 fﬂi@ﬁ%%ﬂ}ﬁ@‘gfﬁéﬂxi‘§ HERR70% (BEREA75%) NEERENTHADHRSM thr A4
LEBIRS » PR EE S BEEREEZARNERR - BERRROSMNEERER RARMEER  HHEME
Max. Sales Charge 2550552 5.25% 8 (ESC) Bz ATINES o

Annual Management Fee S F S E 1.50%
USD2,500 or HKD

Cumulative Performance B2faRIT (%)

) T P — e — s YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch
Min. Subscription {575 %8 eqv2,500& Lo B TE
” FEMNES 3EA ¢ @R 16 34 54  BHHMNK
Total No. of Positions 423355 &L 73 AJPY ABS-H 56 8.9 7.3 29.7 61.5 98.7 550.6
A-ACCIPY ABG-EF5-H 56 8.9 7.3 29.6 615 98.7 273.6
Fund Performance B& &3 A-EUR (H) ABG-BR7D (35) 60 10.0 9.4 338 646 986 238.4
. A-ACCUSD (H) ARS-ZFE-ZE T (558) 6.1 106 103 36.4 74.1 119.7 1726
Index 358 7.8 13.4 11.0 324 51.7 83.9 430.1

3

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated |n the currency of the first share class listed in the table.
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Calendar Year Performance [EERIR (%)
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(rebased to 100 $#5#1t%100)
@
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2019 2020 2021 2022 2023
w0y o S N N o o o AJPY ARG-H 23.2 4.1 20.6 0.4 29.4
S § & S © EI:E) § s $ A-ACCIPY ABS-2715-H 23.2 4.1 20.6 0.4 29.4
ate
Fund AJPY AEUR (H) ARG-BRT(¥4) 22.4 2.8 19.8 0.4 333
A EIE A-ACCUSD (H) ARG-Z275-2= 77 (¥ 4) 2538 48 20.7 2.3 36.1
TOPIX Total Return Index
T T T T T 10PKX Total Returnisgr Index 358 18.1 7.4 12.7 -25 28.3
= Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
Index ;Eﬂ go\cu\otgd in the currency qf/the first share class listed in the table. o
GRICR [ BE o LEEFERSEEEE  WREKRERFIBFEE < 58EE (0H) URNIITE—
Market Index: TOPIX Total Return Index TEIGA4ER > SR E o

TOPIX Total Return#5&4

Prior to 1 Feb 15, the index was MSCI Japan Value (Net) Index.
Prior to 29 Sep 12 was Russell/Nomura Total Market Value Index.
201525 1HLART 2 S BUn IR 1+ 3 A A BE(FEREH -
2012495295 LIBI 2 e Bon 2 5=/ T AR FETE?E%I °

Index is for comparative purpose only.
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¢ Effective from 14 Jul 2022, "Fidelity Funds - Japan Advantage Fund" is renamed to "Fidelity Funds - Japan Value Fund".
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Measures * i E351E

Fund  Index
e IEH
Annualised Volatility (3 years) F£ 1L 18 (35) % 11.07 1196
Beta (3 years) Btz E(34) 0386
Sharpe Ratio (3 years) B & L3 (34) 157 1.25
Price / earnings ratio (x) 2% (f) 150 163
Price / book ratio (x) THEEX ({Z) 13 1.4
Active Money F&#5 & HE (%) 71.1
Top 10 Positions +X$FAE (%)
Fund  Index
Company /A ] Sector 175 2 M
MITSUBISHI UFJ FIN GRP  Banks
P 52 2.3
INC RIT
SUMITOMO MITSUI FINL Banks 44 15
GRP INC iR1T ) )
Wholesale Trade
ITOCHU CORPORATION 4.1 13
HEBEES
SONY GROUP CORP Electric Appliances 33 29
E2EAm
SUMITOMO FORESTRY CO  Construction 39 01
LTD FRER | :
Transportation
SUZUKI MTR CORP Equipment 29 03
EwRsRE
KANSAI ELECTRIC POWER  Electric Power & Gas 29 02
CO INC BHRRAR i i
Electric Appliances
HITACHI LTD . 29 1.6
Endaser)
Chemicals
SHIN ETSU CHEM CO LTD 2.8 15
£
Transportation
TOYOTA MOTOR CORP Equipment 2.6 4.6
ERRE

www.fidelity.com.hk

Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker  ISIN

AR 5ER HHHEER BuUSEFE wHEAB ESREB
AIPY ABE-E 30.01.03 63517.00 FIDIPAD LX LUD161332480
A-ACCIPY ARR-278-0 18.09.09 3736.00 FIDJIAAT LX LU0413544379
A-EUR (H) ARZ-BRo(54) 28.03.11 32.91 FIDADEH LX LU0611489658
A-ACCUSD (H) ARG-Z 8- 7T (5F) 10.01.14 27.26 FFIAAUH LX LU0997587083

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A(H):

distributing hedged share class.
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Geographic Exposure Hli[& 534 (%)

W Jopan H7S
Cash* IR%

Fund Index

o EH
99.0 100.0
1.0

Sector Exposure {TE 53 (%)

Electric Appliances EE23 F 52
Banks #R1T

Construction FZ8
Transportation Equipment E #5514
Machinery 123

Chemicals 15T

Wholesale Trade #2% &4 5

Retail Trade ZEES

Land Transportation [ &84
Glass & Ceramics Products
WIERMEES D

Other Sectors Efth{7%

Cash* I

Fund Index
2% 15
203 175
96 741
8.1 2.1
75 86
65 54
64 59
62 73
46 42
35 27
3.1 0.7
233 386
1.0

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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Annual report Semi-Annual report Prospectus Product Key Facts  Fund announcements
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (including effective cash) when compared to the market index. B I5TIEEAE T ATIFEREN —YIBEILE (BFEMTETE) T4 TEBEREAREESIERRN > HE KM
AR BB EERRIN  MEHBRTEMARBILAN S 2518 - THRELE : AU ETESESIENIERE B 158 (DiERs) B

(1) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/01/2024 (if oppllcoble) Mornmgstor FRIEFTE » 2R B rTaREUEE, £31/01/2024 (UN7EA) © (1) Volatility measures
are not calculated for funds which are less than 3 years old. fi T N E=FHED 7 HIEFEWTE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbo\ are trademarks of FIL Limited.
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Please note that not all share classes are available on Hang Seng Bank platform. For details please contact your Hang Seng Bank representative.
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