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characteristics.

Facts (including the risk factors) for details.

« This fund invests primarily in equity securities of Japanese companies which are deemed to maintain sustainable

« The fund is subject to equities risk, risk to capital and income, foreign currency risk and concentration risk.

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to
similar products without such focus. The ESG characteristics of securities may change over time, which may require =5

the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead 7, BRSBHEE T
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

Fund Manager E&4¢18

Masafumi Oshiden

Reference Currency R1B S

JPY HE

Fund Size E&EEE

IP¥46,299m (EE HE)

Max. Sales Charge &

5.25%

Annual Management Fee S FSHEE 1.50%
USD2,500 or HKD

Min. Subscription {57 %8 eqv2,500& Lo B TE
(=)

Total No. of Positions 42135 & 48
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Market Index: TOPIX Total Return Index
TOPIX Total Return#5&
Index is for comparative purpose only.
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Obijective / Strategy / Key Features B1Z / 5l / 156

The fund aims to achieve capital growth over the long term. The fund invests at least 70% (and normally 75%) of its
assets, in equities of companies that are listed, headquartered, or do most of their business in Japan. The fund may
also invest in money market instruments on an ancillary basis. The fund invests at least 70% of its assets in securities
of issuers with favourable environmental, social and governance (ESG) characteristics and up to 30% in securities of
issuers with improving ESG characteristics. The Investment Manager will exclude investment in issuers with a Fidelity
Sustainability Rating of 'C' or below.
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Cumulative Performance BRI (%)°

YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch

ENES @R ofER -3 3 564  BHHLIR
AJPY ABg-H 6.8 9.5 3.8 18.8 22.3 76.6 142.3
AACCUSD (H) ARG-EFE-FEr () 7.3 1.1 69 25.1 319 95.6 121.0
Index 521 7.8 13.4 11.0 32.4 51.7 83.9 178.4

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated |n the currency of the first share class \lsted |n the table.
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Calendar Year Performance BRI (%)°

2019 2020 2021 2022 2023
AIPY ARE-E 254 2038 125 124 15.8
A-ACCUSD (H) ARG-Z28-F= 7T (5F) 28.4 215 12,6 107 22.0
Index 358 18.1 7.4 12.7 25 283

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in th the currency of the first share class listed in the table.
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O Effective from 3 March 2021, "Fidelity Funds - Japan Fund" is repurposed to "Fidelity Funds - Sustainable Japan Equity Fund".
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Measures * B 2I5IE Share Class Details & Codes B&{3#E RIS ¥l B {LH5
Fund  Index Share Class Launch Date NAV  Bloomberg Ticker  ISIN
2 ¥ esbakshill HEHHER BUEERE THEAE Ea
Annualised Volatility (3 years) Z2EH(LFIE(3E)% 1304 1196 AJPY ARE-H 01.10.90 32090 FIDLIPI LX LU0048585144
Beta (3 years) EH{AB(34) 0.94 : A-ACCUSD (H) ARG-S78-2 70 (£53) 10.01.14 2210 FFIYAUH LX LUD997586945
Sharpe Ratio (3 years) & & LEE(36F) 053 125 A d'\stribgng shftre class. A-ACC(H): accumulating hedge+d share class.
ARG R EBAKER o ARR-SFE(H ) | RRB(EED)RMHLER o
Price / earnings ratio (x) T ((Z) 184 163 f& L IRERRNEER o AR-RIE(EF) | RIEBERIRMKEER]
Price / book ratio (x) FFEEZR ({Z) 18 14 Geographic Exposure Hli[& 534 (%) Sector Exposure {TE 53 (%)
Active Money F&#5 & HE (%) 71.1
Top 10 Positions +X$FAE (%)
Fund  Index
Company ‘A&] Sector {72¢ HEE E¥
Wholesale Trade
ITOCHU CORPORATION 59 1.3
#HESS
HITACHI LTD Electric Appliances 47 16
BEA® ) )

MITSUBISHI UFJ FIN GRP  Banks

P 45 23 Fund Index Fund Index
INC AT 2% 18 2 BH
Chemicals W Jopan H7S 99.4 100.0 W Electric Appliances B 255 205 175
SHIN ETSU CHEM CO LTD ‘T 43 15 Cash* 184 06 Banks 87T 86 71
TOKIO MARINE Insurance i " :th"'es?'e Té’;ge e %% 7673
o : . nformation ommunication
HOLDINGS INC 1R H i 74 7.6
Electric Appliances W Chemicals 15T 73 59
SONY GROUP CORP 3.9 29
BesHm W Retail Trade HEZ S 63 42
Electric Appliances B Foods & 60 33
TOKYO ELECTRON LTD i, 37 16 B Pharmaceuticals E2 54 46
. . B Transportation Equipment Z #2545 54 86
KEYENCE CORP E_'fﬁcég Appliances 32 18 B Services B 41 47
Tmenibin B Other Sectors H {77 207 292
Transportation B Cosh* e 06
TOYOTA MOTOR CORP FEULETem 31 46 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
B residual cash exposure that is not invested in shares or via derivatives. ) . o
SUMITOMO MITSUI FINL  Banks BNALENIBIIEE (MIFRRRE RASHIRE/ M) RERISHRN o REEEMARRERRRICREBIT
GRP INC 817 30 1.5 S TERENFERIREED o
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On 17 January 2022, Fidelity Funds - Japan Smaller Companies Fund merged into Fidelity Funds - Sustainable Japan Equity Fund. EE &% - HA/NRVATE S D202 15 17HHA S EZE
2% TRKBEROARERS o

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (including effective cash) when compared to the market index. )EM#E.@%L@&TQT@EEE’] IS E (BIETTETHR) o mIIEE}gﬂﬁAlgﬁ,ﬁ%Em s i E & B E]
EEMEFECIRA R FERERRD o ME DM RITENMARBUILE U AE - TEREX | AUSEESENEMEMREZ A (B1E5RE) 8 -

(1) Volatility measures are not calculated for funds which are less than 3 years old. &iKE Eﬂ’jﬁizﬁmmﬁm%ﬁ & o

A Fidelity Funds - Sustainable Japan Equity Fund A-JPY. From Refinitiv Lipper Awards, ©2023 Refinitiv. All rlghts reserved. Used by permission and protected by the Copyright Laws of the United
States. The printing, copying, redistribution, or retransmission of this Content without express written permission is prohibited. Awards reflect performance from 01/01/2018 to 31/12/2022. =3
E% - olig@EEROAKREESAERIKY - HE  RIFRSIPAESH02023 Refinitiv o fiIEPTA o ALFFRA REEAMA » ZREERIMRBSARE » 22 IEEREEEFAIRIER A
Eh s BEKESBEEANE o DI EHIATL & RERIZR01/01/2018 &= 31/12/2022 - . N
Asian Private Banker Asset Management Awards for Excellence are issued by Asian Investor in the year specified, reflecting performance as at the previous calendar year end. SENFANERTT
HEETESMAE 2 REEES Asian Private Banker » 3P EAREE 2 82T R MU 2 R E IR o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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Please note that not all share classes are available on Hang Seng Bank platform. For details please contact your Hang Seng Bank representative.
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ESG Metrics ESGI5IE

ESG refers to "environmental, social and governance" criteria which are three central factors used in measuring the sustainability of an investment in securities of an issuer. By way of example, ”
environmental” may cover themes such as climate risks and natural resources scarcity, “social” may include labour issues and product liability risks such as data security and “governance” may
encompass items such as business ethics and executive pay.

The factsheet is a snapshot of the portfolio at the date indicated above. ESG ratings distribution may vary over time. Representation of this data is for informational purposes only. Please refer to
the offering documents for detcu\s including the investment objectives of the fund and risk factors associated with sustainable investing.
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ZEBEHE -
Sustainability Characteristics RI548 2 BIFE MSCI ESG Ratings Distribution MSCI ESGEF4R 53 46 (%)

Fund Index

2% 158 N
MSCI ESG Fund Rating (AAA-CCC)™ AA N/R
MSCI ESGE 42T 4R (AAA-CCC) KT ‘0
Weighted Average Carbon Intensity (tCo2e/$M Revenue)™ 56.1 86.0 35
IETIIRRE (AME —SUCiES/BE ST an) ) ' w0
SFDR Classification 8 N/A
SFDR3 48 A 25
The calculations are not comprehensive. The metric says nothing about how the portfolio s 180
contributes to a low-carbon society. N/R will be displayed if there is no ESG data available
for the fund/index or if the coverage of underlying securities is under 50%. iE . 133
PERI AN 2E o stEEREN S EAS RN Gk EE SR o ﬁﬂﬁ%/}a
#him STFESC BURSIIMERAE SHIB EXERS 50% » @EUR N/R 1A 10 82
~ESG Fund rating based on holdings as at 30.11.23 with 100% security coverage Carbon =
intensity data based on holdings as at 31.01.24 with 99.4% security coverage. 5 =8 27
ESCES AR E30.11. 23595 A st B AR EE 100%0938 55 © &%@F%E}FSW 01.24p955 8 51 )
B NE9 A%NE S . - . [
*NR - Not rated AAA AA A BBB 8B B ccc NR*
*NR - 4@5T4R

Fund Index
o B o

Glossary sER

MSCI ESG Fund Rating: This shows the funds ESG rating based on the Quality Scores given to the fund by MSCI. This ranges from AAA, AA (Leader), A, BBB, BB (Average) to B, CCC (Laggard).
Weighted Average Carbon Intensity: is calculated as the sum of each portfolio weight multiplied by the Co2e per $M of Revenue of each holding. This metric provides a snapshot of the fund’s
exposure to carbon-intensive companies and includes scope 1 and scope 2 carbon emissions. The smaller the value shows, the lower the greenhouse gas emissions.

SFDR Classification: Shows the classification given to each fund as part of the EU Sustainable Finance Disclosure Regulation (SFDR). Article 9 funds aim to achieve an ESG outcome and are
products with ESG objectives. Article 8 funds focus on promoting ESG characteristics and this must be a primary focus of the product. Article 6 funds integrate sustainability risks into investment
analysis and decisionmaking, without the funds promoting environmental or social characteristics or having sustainable investments as their objective.

MSCI ESG Ratings Distribution: This shows the percentage distribution of ESG ratings in the fund, based on the Net Asset Value of holdings excluding cash, liquidity funds, derivatives and
Exchange Traded Funds.

MSCI ESGELEF4R © REMSCIIRIRE a7 040 T UL A 5 ~ ESGETAR > STARFIAAA ~ AA (B%F) ~A~BBB~BB (—fg) %I B~CCC (&%) o

IREFITIREE | USERERo NS USERRNEE RS TRAN _SLiEE (CoZe) WRIMEE &?aﬂﬁéTgiﬁﬁﬁz ERRFNFER - SERE 1 RBE 2 B
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SFDR A : Fan= B2 RBEIE (PlsEsEaAwERp)) (SFOR) BRI - BOMRNESSTEMESCOMR » W AHs ESCEImMER ° BSHRIVESE LI HEMESCHR
s BEE MmN TE o FOENE SR TS E S B R AR E DR RT » BR S FEEIEBa Ee AL E S EIR ©

MSCI ESG 5FR 53 i RESMESCIHRE S LD RESRNEE B8 MERS MRS  (TE TARTSMERES o

Disclaimer Sa 5 EEH

ESG Rating Source: ©2024 MSCI ESG Research LLC. Reproduced by permission; no further distribution. MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information from
sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes any express
or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to any data herein. None
of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in no event shall any of the ESG Parties
have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

The information is as at the date of production based on data provided by MSCI. There may be timing differences between the date at which data is captured and reported. For more up to
date information, you can visit https://www.msci.com/esg-fund-ratings

Carbon Data Source: Data provided by ISS ESG. All rights in the information provided by Institutional Shareholder Services Inc. and its affiliates (ISS) reside with ISS and/or its licensors. ISS
makes no express or implied warranties of any kind and shall have no liability for any errors, omissions or interruptions in or in connection with any data provided by ISS. The information is as
at the date of production based on carbon data provided by ISS. There may be timing differences between the date at which data is captured and reported.

SFDR Classification is assigned by Fidelity in line with the EU Sustoinoble Financial Disclosure Regulation.

ESGEF4RE I 2R - ©2024 MSCI ESG Research LLC o 485 oJedE] ; 1~ o]&#2% o MSCI ESG Research LLCR E BB/ AT ( TESGIZMH ) ) 17 bﬁu?ﬁjjﬁﬁ’];}(fﬁy qéﬂ » ESGIEMH 7
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Please note that not all share classes are available on Hcmg Seng Bank platform. For details please contact your Hang Seng Bank representative.
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