K Fidelity =iz Ak Ak

REESTR
INTERNATIONAL

Fidelity Funds - China Focus Fund
EEEE-PEERES

TEIAR
S TREEENEBAR ) E ETABEY

suffer substantial losses if the approval of the QFI status is being revoked or if any key operators is bankrupt/in E.QFU&ME'H&/E%EZW B
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default and/or is disqualified from performing its obligations. The fund may invest in China A Shares via the Stock
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Connect which are subject to quota limitations, suspension risk, operational risk, restrictions on selling imposed by - NS R
frontend monitoring, recalling of eligible stocks, clearing and settlement risks, nominee arrangements in holding LLHW‘T" S RIRGIER ~ IR BERE  GERWER ~ 55 .AHX\EE’%%%EA
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China A Shares and regulatory risk.Investments by a fund in China A/B Shares denominated in RMB may be made #}3? MUREERR _ X ° = g NSRBI
through QFI status and Stock Connect program which are subject to the uncertainty and change of the relevant PRC AH%/;BHQ/O\ %Eé‘:’:*ﬁEa}i‘@&ﬁ%E'\JT\E@E’EWQ » IIRKEE S RBEAER
laws and regulations, higher market volatility and potential settlement difficulties and may have an adverse impact %> BZESOESREEmNEE o

31 January 2024 F£1331H (For clients of Hang Seng Bank only R#{E4IRITEFRSE) N4
« This fund invests primarily in Chinese equities securities listed in China and Hong Kong. o AESTIELERETEEEE FHNTPEABRES ° g
* The fund is subject to equities risk, risk to capital and income, foreign currency risk, Chinese Renminbi currency and  « H&GTAEH L AGE G « B AL WS ~ IMNERE « ARSI LER M ~ £5
conversion risk, concentration risk, risks of investing in emerging markets and Mainland China tax risk. /-*J—Lg.m BRI E RN R )gzq:@j(ﬁmfxﬂgw o >
* The fund may invest in China A shares directly through the Qualified Foreign Investor (“QFI”) scheme, which may o HEEABRARIEMNEEE ('QFI") 3 0% > Bl E AR b=t
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* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to Du o FBAEMESCAF DI AE T BEE RO » IR B IR D] SEBMRIOIE A A B HE 2 EE
similar products without such focus. The ESG characteristics of securities may change over time, which may require  EMESHIEE X o i MEB SN B BN B HIRIB O fE I RIS E éWEBUEE
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead gﬁﬂﬁﬁ HEE oS BN NS B BN BTREN RS - MEBEN
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment DI RE S S o HEPE RS T o

Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who o HEWATE T ERGARED SAHEESENS0% o EFEERTE T EojfEg |5

do not meet the relevant characteristics, and such characteristics of a security can change over time. 5 2% g 5~ PN y T 48 AL s = OE A
¢ The fund’s net d_er_\'voﬂve exposure may be up to 50% of its NAV, the use of der\v_olive_s may }nvo\ve liquidity risk, %%l%gﬁlﬁﬂzz?i{;gqﬁ %g%%%gg%%%gi%ég%f%ﬂﬁ R

counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to . = e S - £ (=g
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund ETRVEDIBIRE TﬂﬁﬁéKEP&/j;ﬂ%iﬂﬁﬁﬁﬁﬂl}%ﬁ%%ED{&%&Q%%M@I
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* For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts kﬁyrE%ﬁt%mﬁMﬁ%éE;S{WtrEhﬁy&ﬁamﬂﬂﬁt\u%ﬁEP%M@EHFEEY%&E °
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that ERIkPISEENEK B AEEPENEHRD o P o s
original investment. Any such distributions may result in an immediate reduction of the NAV per share/unit. EAESIR éﬁjﬁ!bﬁmm@iﬁ‘“ BEE %ﬁﬁ%ﬁZﬁﬁ%Yﬁ » BEERERER
« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely (EIERBAR) » MAERRIBE AN ERIMELIRE ©

based on the information provided in this document and should read the offering documents, including Product Key

Facts (including the risk factors) for details.
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Fund Details EE£ 5§l Obijective / Strategy / Key Features B1Z / 5l / 156
Fund M s Nitin Bajaj The fund aims to achieve capital growth over time. The fund invests at least 70% of its assets, in equities of companies
un anager e Alice Li listed in China and Hong Kong, as well as in equities of non-Chinese companies which do most of their business in
— China. China is considered to be an emerging market. The fund may also invest in money market instruments on an
Reference Currency R{EE S usD =7t ancillary basis. The fund may invest up to 60% of its assets (directly and/or indirectly) in China A and B Shares (in
B = aggregate). The fund invests at least 50% of its assets in securities of issuers with favourable environmental, social and
Fund Size 2 HE(E US$2,548m (B %7T) governance (ESG) characteristics.
Max. Sales Charge &S0 E 5.25% EFSURNEERHEREANE o e V/OMERLEIEREERE L 2 A BB > DURTERE
s ) ETABNEH2IFPERTNRKRE - ESRRIOSMNEERENEAATRE HBNEAR (BSC) HEz
Annual Management Fee S F S & 1.50% NEIBIEE o
USD2,500 or HKD Tﬂg inve;s;me&t objective wosichonged in 2020.
Min. Subscription SR Z0EE 528 eqv2,500ZFE T a BT BREBRCH2020FFHE] ©
Cumulative Performance BRI (%)
Total No. of Positions 4£1%[2 7
otal No. of Positions 4854 0 YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch
KA 1 N
Fund Performance B £&RIA FNES @R ¢{ER k3 34 54 BfHNK
160 AUSD AfS-=7T 8.6 6.8 219 -23.1 241 -18.7 496.4
_ A-ACCUSD Afg-2F5-357T 8.6 6.7 21.9 231 -24.1 -18.7 9.3
=]
5‘@ A-ACC-EUR APE-S7&5-BioT 4.8 9.2 20.7 231 -15.1 142 55.1
E A-ACC-HKD ARR-RAE- BT 8.5 -6.8 217 233 235 -19.0 441
g A-GBP ARG-fitE 85 111 211 25.6 -18.2 16.1 484.7
g Index 352 -10.8 -10.8 242 -28.9 -53.4 -28.3 353.1
s Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
£ go\cu\oted in the currency of the first share class listed in the table. . -
EROR | B LBEEPEREEERHE  URRREEFIBFRE - 58RI WA) UERNIIRE—
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(Date EIH) Calendar Year Performance [EERIR (%)
Fund A-USD 2019 2020 2021 2022 2023
ARR-E7T —
MSCI China Capped 10% (Net) Index AUSD ABS-=7T 145 -18 4.2 28 6.5
MSCI China Capped 10% (34815 AACCUSD ABB-Z 52551 145 19 41 28 65
_ | [y _ R
Index 358 AACCEUR AR 255 BT 169 9.9 29 34 95
-ACC- o S . K E »
Market Index: MSCI China Capped 10% (Net) Index A-ACCHKD ARR-B75-787T 139 23 37 27 b4
MSCI China Capped 10% (B8)35 8 AGBP ARG 10.1 47 33 9.0 1.4
Prior to 1 Feb 08, the index was MSCI China (N) Index.
200862251 QLB > SERUAEEIR T A AR EICS RsR Index #E81 224 307 203 215 2
naex is 1or comparative purpose only. Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
EHRBERLLBAR calculated in th the currency of the first share class listed in the table.
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Share Class Details & Codes B3 {R3ERE R R AHE

Fund  Index
e IEH
Annualised Volatility (3 years) F£ 1L 18 (35) % 2611 29.33
Beta (3 years) EfAE(34F) 084
Sharpe Ratio (3 years) B & L3 (34) 043 085
Price / earnings ratio (x) 2% (f) 8.4 9.7
Price / book ratio (x) THEEX ({Z) 0.9 1.1
Active Money F&#5 & HE (%) 68.8
Top 10 Positions +X$FAE (%)
Fund  Index
Company ‘A&] Sector {72¢ 2 iE
AUBABA GROUP Discetonary 52 90
HOLDING LTD ' ’
IENEEER
Communication
TENCENT HLDGS LTD Services 54 100
AR
INDUSTRIAL & COML BK Financials 42 29
CHINA B | :
FOCUS MEDIA Communication
INFORMATION Services 4.2 0.0
TECHNOLOGY CO LTD BARTS
CHINA CONSTRUCTION Financials 41 36
BANK SR ) '
Consumer
GALAXY ENT GROUP LTD  Discretionary 4.0 0.0
ENEHESD
Industrials
B AVIATION LTD X 1
OC (6] T 3.8 0
CHINA MERCHANTS Financials 35 19
BANK CO LTD g ' ’
Utilities
ENN ENERGY HLDGS LTD 32 0.4
NGEE S
CHINA MENGNIU DAIRY  Consumer Staples 30 04
co FTEHER ) )

Dividend k&

Dividend  Annualised

per Unit distributions# Ex-Dividend

Share Class S8 FELDIK Date
R paER &S X% BREHR
AUSD APR-£7T

A-ACCUSD ABE-EFE-F 7T

A-ACC-EUR APE-E7&-Bi7T

A-ACC-HKD AfE-RFE- £ 7T

A-GBP ARS-E16%

:HZCC)T%(%&%K([&) - 0.0408 58  02.01.24
:H’g%g%g&) - 0.0408 587 020124
A-MINCOME(G)-USD 0.0277 392 020124

R-BABEIKE(G)-ET

(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)*distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund

does not represent the return of the fund, and past dividend rate
does not represent future dividend rate. Distribution amount is

not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. F E{57) kK
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Share Class Launch Date Bloomberg Ticker  ISIN

esbakshill HEHHER BUSEFE EHAB Ea
AUSD ARZ-27T 18.08.03 5234 FIDFDFO LX LUD173614495
A-ACCUSD ARE-EFE-3=7T 19.05.15 9.07 FICFAUA LX LU1224709979
A-ACC-EUR AfG-E7&-Biot 24.09.07 1551 FFFOCUA LX LU0318931192
A-ACC-HKD AfG-RTE-HE7T 09.02.12 14.41  FFCHFAH LX LU0737861699
A-GBP AfG-aiE 04.10.04 5.16 FIDFDFL LX LU0200822756
A-MCDIST(GYHKD AR%-CEHIKE.(G)- BT 26.07.23 7.97 FIDCHAM LX LU2639601652
A-MCDIST(G)-USD ARZ-CE FIKE(G)-3=7T 26.07.23 7.96 FIDFCAM LX LU2639601736
AMINCOME(G}USD 26.07.23 8.02 FFFCHIA LX LU2639601819

R-BABEIKE(G)-ET

A: distributing share class. A-ACC: accumulating share class.
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Geographic Exposure Hli[& 5345 (%)

Fund Index

Et 15
B Chino FAE] 854 997
W Hong Kong &8 8.7 00
M Netherlands {57 26 00
W Taiwan &7 11 0.0
M United States Z£[] 07 03
™ Norway Hlig 05 00
W Cosh* 4 1.1

Sector Exposure {TE 53 (%)

Fund Index
b=t

2
Consumer Discretionary FE A4 E 7 27.6 302
Financials €% 156 18.0
Consumer Staples F= 24 & & 117 54
Communication Services 3E5HARFS 10,6 168
Industrials T 2£ 83 56
Energy BER 78 40
Materials 4% 68 33
Real Estate FEithE 52 26
Utilities /NS 22 3.2 2.8
Health Care fi2EzEIE 19 53
Information Technology ¥ =4 04 60
Cash* IHi% 1.1

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (including effective cash) when compared to the market index. B I5TIEEAE T ATIFEREN —YIBEILE (BFEMTETE) T4 TEBEREAREESIERRN > HE KM
AR BB EERRIN  MEHBRTEMARBILAN S 2518 - THRELE : AU ETESESIENIERE B 158 (DiERs) B

(1) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/01/2024 (if oppllcoble) Mornmgstor FRIEFTE » 2R B rTaREUEE, £31/01/2024 (UN7EA) © (1) Volatility measures
are not calculated for funds which are less than 3 years old. fi T N E=FHED 7 HIEFEWTE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbo\ are trademarks of FIL Limited.
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Please note that not all share classes are available on Hang Seng Bank platform. For details please contact your Hang Seng Bank representative.
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